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Q Holding PSC and its subsidiaries (“the
Group™) is pleased to report its performance for
the period ended 30 June 2022. Profit for the
period reached to AED 676 million from
AED 63 million in the comparable period of
2021. The Group has recorded a revenue of
AED 435 million during the six months of 2022
compared to AED 243 million same period in
2021. Total assets amounted to
AED 18,611 million as at 30 June 2022
compared to AED 12,581 million at the start of
the year.

Key highlights during the six-month period
ended 30 June 2022 (“H1 2022”)

e Al Qudra Holding PJSC rebranded as Q
Holding PSC in March 2022 with an
objective of enabling enterprises to build
their networks on a local, regional and
global level through innovation. Under
this brand, new companies will be
formed with a new and dynamic vision
for the leading future. The dynamic new
identity of Q Holding PSC will be a
prominent and emerging force in
upscaling the next phase of economic

development in the region.
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Key highlights during the six-month period

ended 30 June

2022 (“H1 2022”)

(“continued”)

The Group launched the first phase of its
residential project "Reem Hills" on Al
Reem Island in the Emirate of Abu
Dhabi, as part of its vision to keep pace
with the development witnessed by the
real estate sector in the emirate and
promote its growth. The Reem Hills
project is an exceptional destination that
offers its residents a calm and serene
lifestyle, due to its unique location and
being located on a hill and a private
beach, which adds charming touches to
the project.

As part of the
investment plan, the Group completed

Group’s strategic

the acquisition of Reem Investments
PJSC during the second quarter of 2022
and issued shares 0f 1,347,407,500 to the
shareholders of Reem Investments
PJSC. Reem Investments PJSC has been
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Profit or loss analysis for the six-month
period ended 30 June 2022 (“H1 2022”)

Revenue: The Group reported revenue of
AED 435 million during HI 2022, equivalent
to 79% growth attributable significantly to the
of Al

Investments Company LLC in 2021.

strategic  acquisition Tamouh

Operating (loss)/ profit: The Group recorded
an operating loss of AED 467 million in H1
2022 as compared to an operating profit of
AED 114 million during H1 2021.The
operating loss in H1 2022 has primarily
of
AED 473 million on certain properties and fair

resulted from  impairment loss
value loss on investments for AED 250

million.

Finance costs: Finance costs increased to
AED 74 million in HI 2022 due to the pre-
settlement costs incurred on a banking
arrangement as compared to AED 51 million
during H12021.

Provisional bargain purchase gain on
acquisition of a subsidiary: The Group
recorded a provisional bargain purchase gain of
AED 1,232 million arising on acquisition of
Reem Investments PJSC based on the purchase
consideration of AED 5,807 million and the
provisional fair values of net identifiable assets
and liabilities at the date of acquisition

amounting to AED 7,039 million.
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Profit or loss analysis for the six-month
period ended 30 June 2022 (“H1 2022”)

(continued)

Profit for the period: The Group reported
AED 676 million as profit for the period
compared to AED 63 million in H1 2021
representing a growth of 973 % attributable
significantly to the acquisition of Reem
Investments PJSC in H1 2022.

Major segments’ performance analysis for
g p y

the six-month period ended and segment
position as at 30 June 2022 (“H1 2022”)
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Revenue

Calad Yt 243 5 156 31 - 435
Profit/(loss)
Dibaali/~l )Y 847 (4) 65 (217) (15) 676
Assqts
Jga¥l 10,860 213 3,712 3,626 200 18,611
Liabilities
b gladll 2,639 305 1,333 27 210 4,514
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Financial position analysis as at 30 June
2022 (“H1 2022”)

Total assets: Total assets grew to
AED 18,611 million at the end of the June
against AED 12,581 million at the end of the
year 2021. The major increase in total assets is
attributed to the acquisition of Reem
Investments PJSC in H1 2022.

Total liabilities: Total liabilities at the end of
the June was AED 4,514 million compared to
AED 4,936 million at the end of the year 2021.
is attributed to the

repayment of borrowings offset by the increase

The overall decline

in liabilities due to acquisition of Reem
Investments PJSC in H1 2022.

Total equity: Total equity at the end of the
June was AED 14,098 million compared to
AED 7,645 million at the end of the year 2021.
The significant portion of increase attributes to
the
AED 1,347 million and increase in share

increase in share capital by

premium by AED 4,460 million due to

acquisition of Reem Investments PJSC.
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Majed Fuad Mohammad Odeh
Chief Executive Officer
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